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Cautionary Statement GOLDQINE

FORWARELOOKING STATEMENT:

Thi s presentation i-lncdkidregs Steatt@ame# Gddiavgd dmff orweaartd ono.  aémentssof histbrieahfachincldedin thispresentdtien rinclgling, without limitation, statements

regarding future plans and objectives of Gold One are forward-looking statements (or forward -looking information) that involve v arious risks, assumptions and uncertainties. There can be no assurance that such statements will

prove to be accurate and actual values, results and future events could differ materially from those anticipated in such stat ement s . | mportant factors could cause actual resul't
Such factors include, among others, the actual results of exploration activities, actual results of reclamation activities, t he estimation or realization of mineral reserves and resources, the timing and amount of estimated future
production, costs of production, capital expenditures, costs and timing of the development of Modder East and new deposits, avail abi | i t y of capital required to place Gold One«
maintain a listing in South Africa, Australia, Europe or North America, conclusions of economic evaluations, changes in project parameters as plans continue to be refinea, future prices of gold and other commodities, possible
variations in ore grade or recovery rates, failure of plant, equipment or processes lo operate as anticipated, accidents, lab our disputes and other risks of the mining industry, delays in obtaining governmental approvals, political

risks, permits or financing or in the completion of development or construction activities, economic and financial market con diti o n s , Gol d onedbés hedging practices, currency flu
insurance coverage. Although Gold One has attempted to identify important factors that could cause actual results to differ m aterially, there may be other factors that cause results not to be as anticipated, estimated or
intended.

Any forward-looking statements in this presentation speak only at the time of issue. There can be no assurance that such statem ents will prove to be accurate as actual values, results and future events could differ materially
from those anticipated in such statements. Accordingly, readers should not place undue reliance on forward-looking statements. Gold One does not undertake to update any forward -looking statements that are included herein,
or revise any changes in events, conditions or circumstances on which any such statement is based, except in accordance with applicable securities laws and stock exchange listing requirements.

COMPETENT PERSON

The information in this presentation that relates to exploration results, mineral resources or ore reserves is based on infor mation compiled by Dr. Richard Stewart, PhD, Pr.Sci.Nat., Vice President, Geology, Gold One, who is a
Member of the Geological Society of South Africa. Dr Stewart is a full-time employee of Gold One. He has 10 years experience which is relevant to the style of mineralization and type of deposit under consideration and to the
activity which he is undertaking, to qualify as a Competent Person for the purposes of both the 2004 Edition of the 'Australa sian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves'and the 'South
African Code for Reporting of Mineral Resources and Mineral Reserves'. Dr Stewart consents to the inclusion in this presentaibn of the matters based on information compiled by Gold One employees and its consultants in the
form and context in which they appear. Further I nf or malistihpstaterment oft Golé One terpationay ldnstedrissusdbon 19dDecensber£@0& me nt [ s avail a

SAMREC and JORC TERMINOLOGY

/'n addition, this presentation uses the terms "indicat dalSAVRES Cade (Sauth AfricaniCdde for Repoding roeViheral Resauneas anel MioerabReseweasf | n e d
prepared by the South African Mineral Resource Committee) (SAMREC) under the auspices of the South African Institute of Minirg and Metallurgy effective March 2000 or as amended from time to time and where indicated in
accordance with the Canadian National Instrument 43-101 i Standards for Disclosure for Mineral Projects. The terms "indicatedres our ces o and "inferred resourceso are also def
(Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves) prepared by the Joint Ore Reseas Committee of The Australasian Institute of Mining and Metallurgy, Australian Institute of

Geoscientists and Minerals Council of Australia (JORC). [The use of these terms in this presentation is consistent with the definitions of both the SAMREC Code and the JORC Code.]

A mineral reserve (or ore reserve in the JORC Code) is the economically mineable part of a measured or indicated resource denonstrated by at least a preliminary feasibility study. This study must include adequate information

on mining, processing, metallurgical, economic and other relevant factors that demonstrate at the time of reporting that econ omic extraction can be justified. A mineral reserve includes diluting materials and allows for losses

that may occur when the material is mined. A proven mineral reserve (or proved ore reserve in the JORC Code) is the economically mineable part of a measured resource for which quantity, grade or quality, densities, shape

and physical characteristics are so well established that they can be estimated with confidence sufficient to allow the appro priate application of technical and economic parameters to support production planning and evaluation

of the economic viability of the deposit. A probable mineral reserve (or probable ore reserve in the JORC Code) is the economically mineable part of an indicated mineral resource for which quantity, grade or quality, densities,

shape and physical characteristics can be estimated with a level of confidence sufficient to allow the appropriate application of technical and economic parameters to support mine planning and evaluation of the economic

viability of the deposit.

A mineral resource is a concentration or occurrence of natural, solid, inorganic or fossilized organic material in oron the eat hé6s c¢rust i n such form and quantity and of such
economic extraction. The location, quantity, grade, geological characteristics and continuity of a mineral resource are known , estimated or interpreted from specific geological evidence and knowledge. A measured mineral

resource is that part of a mineral resource for which quantity, grade or quality, densities, shape and physical characteristi cs can be estimated with a level of confidence sufficient to allow the appropriate application of technical

and economic parameters fo support mine planning and evaluation of the economic viability of the deposit. The estimate is bas ed on detailed and reliable exploration, sampling and testing information gathered through

appropriate techniques from locations such as outcrops, trenches, pits, workings and drill holes that are spaced closely enough to confirm both geological and grade continuity. An indicated mineral resource is that part of a

mineral resource for which quantity, grade or quality, densities, shape and physical characteristics can be estimated with a level of confidence sufficient to allow the appropriate application of technical and economic parameters

to support mine planning and evaluation of the economic viability of the deposit. The estimate is based on detailed and relia ble exploration and testing information gathered through appropriate techniques from locations such

as outcrops, trenches, pits, workings and drill holes that are spaced closely enough for geological and grade continuity to b e reasonably assumed. An inferred mineral resource is that part of a mineral resource for which

quantity and grade or quality can be estimated on the basis of geological evidence and limited sampling and reasonably assumed, but not verified, geological and grade continuity. The estimate is based on limited exploration

and sampling gathered through appropriate techniques from locations such as outcrops, trenches, pits, workings and drill hole s. Mineral resources which are not mineral reserves do not have demonstrated economic viability.
Investors are cautioned not to assume that all or any part of the mineral deposits in the measured and indicated resource cat egor i e s wi | | ever be converted into reserves. [ n ¢
uncertainty as to their existence and economic and legal feasibility. It cannot be assumed that all or any part of an inferre d mineral resource will be ever be upgraded to a higher category. Under South African and Australian

rules, estimates of inferred mineral resources may not form the basis of feasibility or pre -feasibility studies or economic studies except under conditions noted in the SAMREC Code and the JORC Code, respectively

Investors are cautioned not to assume that all or any part of an inferred resource exists or is economically or legally minea ble. Exploration data is acquired by the Corporation and its consultants under strict quality assurance

and quality control protocols.

No stock exchange, securities commission or other regulatory authority has approved or disapproved the information contained herein.
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GOLD ONE

Corporate Overview
Modder East
Project Pipeline

Investment Rationale

£

First gold pour - 24 June 2009



Introduction to Gold One f

A Producer with strong project pipeline Shares orissue
A JORC resource of +13 million ounces* Shareorice

A Flagship Modder East asset a high Marketcap (undiluted)
guality gold operation

Options onissue

Ve

A JORC gold reserve* of 1.36 million
ounces @ 5_59/1; Cash 31 March 2010)

A Shallow and strong grades resulting in Convertiblebonds
(Dec 2012 maturity)

LOM cash costs below $300/0z
Bank debt/Hedging

A Up to 180,000 ounce annual production
profile *Notes

) ONE

805.9million

A$ 0.30

A$ 240 million

60.6 million

A% 10 million

US$ 62.02million

Nil

A Bondholders have once-off put option 12 December 2010

Ve

A Life of Mine in excess of 8 years A Refinancing process underway

A 501 convertible bonds convertible into approximately 142m
Gold One ordinary shares at conversion price of US$~0.38

A Primary listing on the ASX and
secondary listing on JSE

* See detailed resource and reserve table in presentation appendix




Attractive Gold Portfolio GOLDONE

JORC resource of
+13million ounces y
immediately behind
Lihir Gold in terms of /
resource inventory on,
the ASX*
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* See detailed resource and reserve table in presentation appendix

Producing assets with a strong project pipeline °



Our Vision (OLD ONE

To be the preferred gold development and mining company

By providing superior returns to investors



